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Message 

From: 	 Moyse, Brandon [BMoyse@catcapital.com] 

Sent: 	 5/14/2014 5:58:44 PM 

To: 	 De Alba, Gabriel [gdealba@catcapital.com] 

CC: 	 Michaud, Zach [zmichaud@catcapital.com]; Creighton, Lorne [LCreighton@catcapital.com] 

Subject: 	FW: Due diligence request 

Attachments: WIND Canada Spectrum Memorandum v2 - April 2014.pdf; High-Level Spectrum Solution Matrix.xlsx 

Please see attached for the spectrum emit and matrix referenced in today's meeting. 

Brandon 'Wyse 

The Catalyst Capital G;roul t . c.  

(t): 4:16.945.3015 

(,n): 416.270.2902 

bmoyseacatcapital.com  

From: McGuire, Dylan [mailto:Dylan.McGuire@morganstanley.com]  

Sent: Wednesday, May 14, 2014 5:48 PM 
To: Moyse, Brandon 

Cc: Michaud, Zach; Creighton, Lorne; Yao, George; Bai, Aoyu; Shaw, Victor 
Subject: RE: Due diligence request 

Brandon, 

Please see the spectrum memo and spectrum matrix attached, The management team is working on a table around 

roaming payments now and we will provide as soon as possible. 

Best, 

Dylan 
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Dylan McGuire 
Morgan Stanley Canada Limited I Investment Banking Division 

181 Bay St. Suite 3700 I P.O. Box 776 I Floor 37 

Toronto, ON M5J 2T3 

Phone: +1 416 943-8445 

Fax: +1 416 943-8673 

Dylan.McGuirePmorganstanley.corn  

caiton 	 Pease conder 	 befoi-e 	tNs ernaiL 

From: Moyse, Brandon [mailto:BMoyseacatcapital.corn] 

Sent: Wednesday, May 14, 2014 4:22 PM 

To: McGuire, Dylan (IBD); Michaud, Zach (zmichaucl(thcatcaoital.com) 

Cc: Creighton, Lorne; Yao, George (IBD); Bai, Aoyu (IBD); Shaw, Victor (IBD) 

Subject: RE: Due diligence request 

Hey guys 

Further to our meeting today, can you please follow up on these items: 

1) Spectrum memo 

2) Spectrum spreadsheet/matrix 

3) A table showing how much WIND has paid to each incumbent under roaming agreements and how much WIND 
has received from each incumbent: under roaming agreements. It would he great if this can be broken out by voice 

minutes/MB usage and if they could quantify what the impact would be under the new arrangement. 

Thanks, 

Brandon 

Brandon Moyse 

The Catalyst Capital Group Inc. 

(t): 416.945.301.5 

(inij): 416.270.2902 

bmoyse(Ocatcapital.com   
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From: McGuire, Dylan [mailto:Dvlan.McGuirelmorganstanley.com] 

Sent: Tuesday, May 13, 2014 9:22 PM 

To: Michaud, Zach 

Cc: Moyse, Brandon; Creighton, Lorne; Yao, George; Bai, Aoyu; Shaw, Victor 

Subject: RE: Due diligence request 

Zach, 

Please see the updated model questions list. 

Best, 

Dylan 

Dylan McGuire 
Morgan Stanley Canada Limited I Investment Banking Division 

181 Bay St. Suite 3700 I P.O. Box 776 I Floor 37 

Toronto, ON M5J 2T3 

Phone: +1 416 943-8445 

Fax: +1 416 943-8673 

Dylan.McGuireamordanstanlev.com   

Be eathoti consdot.s. Pleass.: consider 	EHMtoritnetitr e 	p;•intinc.; this erneel. 

From: Michaud, Zach (zmichaudCthcatcapital.com) 

Sent: Tuesday, May 13, 2014 7:51 PM 

To: McGuire, Dylan (IBD) 

Cc: Moyse, Brandon; Creighton, Lorne; Yao, George (IBD); Bai, Aoyu (IBD); Shaw, Victor (IBD) 

Subject: RE: Due diligence request 

Hey guys, 

For the model questions, need to understand the buildup of revenue by plan by region, so they need to show us how 

they are thinking about this going forward. Also, we need to understand the cost lines and the build up of all those 

components, not just the growth 44s, I want to understand what is actually in those costs, 
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send comments on •the others shortly. 

Thanks, 

Zach 

From: McGuire, Dylan [mailto:Dylan.McGuirefEbrnorqanstanley.com] 

Sent: May-13-14 7:33 PM 

To: Michaud, Zach 

Cc: Moyse, Brandon; Creighton, Lorne; Yao, George; Bai, Aoyu; Shaw, Victor 

Subject: RE: Due diligence request 

Zach, 

Please see the updated requested list based on our discussion. rye also attached model questions that will go across for 

the meeting tomorrow morning. 

Best, 

Dylan 

Dylan McGuire 
Morgan Stanley Canada Limited I Investment Banking Division 

181 Bay St. Suite 3700 I P.O. Box 776 I Floor 37 

Toronto, ON M5J 2T3 

Phone: +1 416 943-8445 

Fax: +1 416 943-8673 

Dylan.McGuireemoroanstanley.com   

Be 	consdous. 	consdr--,:-  our 	o bE:fore printing th:s 

From: McGuire, Dylan (IBD) 

Sent: Tuesday, May 13, 2014 5:21 PM 

To: Creighton, Lorne 
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Cc: Michaud, Zach (zmichaud@catcapital.com); Moyse, Brandon; Yao, George (IBD); Bai, Aoyu (IBD); Shaw, Victor (IBD) 

Subject: RE: Due diligence request 

Lorne, 

As discussed, attached is the latest DD list with priority questions requiring documentation as soon as possible, and 

model specific questions for tomorrow's meeting. 

Please let us know of any comments. Once complete we will revert to UBS and emphasize the need for hard copy 

documentation, and that a discussion, while helpful, in not a substitute. 

Best, 

Dylan 

Dylan McGuire 
Morgan Stanley Canada Limited I Investment Banking Division 

181 Bay St. Suite 3700 I P.O. Box 776 I Floor 37 

Toronto, ON M5J 2T3 

Phone: +1 416 943-8445 

Fax: +1 416 943-8673 

Dylan.McGuireamorclanstanlev.com   

Ce cab3r-: conscious. Please consider our envirOr:ffie,flt before printing this einaii. 

From: Michaud, Zach (zmichaudcatcapital.com) 

Sent: Tuesday, May 13, 2014 1:47 PM 

To: McGuire, Dylan (IBD) 

Cc: Yao, George (IBD); Moyse, Brandon; Creighton, Lorne 

Subject: Re: Due diligence request 

They need to provide documents though, can you go through the DD list and put together things we need to get asap in 

a physical form to analyze with my guys. We can't just do everything verbally, even if it's easier for them. 
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From: McGuire, Dylan 

Sent: Tuesday, May 13, 2014 1:30 PM 

To: Michaud, Zach 

Cc: Yao, George 

Subject: FW: Due diligence request 

Zach — happy to take the lead on organizing this from our end and liaise with UBS. 

If you can provide names of those available for a full day session we will take care of the agenda and remaining logistics, 

Best, 

Dylan 

Dylan McGuire 
Morgan Stanley Canada Limited I Investment Banking Division 

181 Bay St. Suite 3700 I P.O. Box 776 I Floor 37 

Toronto, ON M5J 2T3 

Phone: +1 416 943-8445 

Fax: +1 416 943-8673 

Dylan.McGuireamordanstanley.com   

ca: tor: 	 P;eaie cOr:Sk:;,:-.? our en.,,,;,....,nmer:? beoi'e prinJng tit s en4€. 

From: Yao, George (IBD) 

Sent: Tuesday, May 13, 2014 1:21 PM 

To: Turgeon, Francois (francois.turgeon©ubs.com); Michaud, Zach (zmichaud(Tcatcapital.corn) 

Cc: Kunal.KapoorOubs.com; turbinecore 

Subject: RE: Due diligence request 

Thanks Francois, We will coordinate on our end and revert. 

Regards, 
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George Yao, Vice President 
Morgan Stanley Canada Limited I Investment Banking Division 

181 Bay St. Suite 3700 I P.O. Box 776 I Floor 37 

Toronto, ON M5J 2T3 

Phone: +1 416 943-8422 

Fax: +1 416 943-8643 

Georqe.Y.YaoPmorganstanley.com   

From: Turgeon, Francois (francois.turgeonOubs.com) 

Sent: Tuesday, May 13, 2014 12:24 PM 

To: Michaud, Zach (zmichaud(acatcapital.com); Yao, George (IBD) 

Cc: Kunal.KapoorOubs.com   

Subject: Due diligence request 

Zach, George, 

We went through the due diligence request list you sent us earlier this week (attached) with Wind's management and 

we think it would be most efficient to have an in person DD session to walks through the list as a lot of the questions are 

best managed through narrative explanation with reference to certain files. Could you check with relevant people on 

your team if you would be available for a full day session on Thursday? We will advise on best venue once you confirm 

Thanks 

Francois 

Francois Turgeon 

Managing Director 

UBS Investment Bank 

1800 McGill College Avenue 

Montreal, Quebec 

Tel +514-985-8163 

Mob +514-865-8163 

francois.turgeonpubs.com   
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TE 	 tingNOlC,  . 	StahleY not ac 	as a rnttncipal a:Ovisor FaEW toe optnions or views 
thc. meaning of Section 975 of tha Dodd-Frank ‘Nali Street Reform and Consumer Protectioi : 	have 	 : 

destroy ail electronic and paper copies  and notily the sender immediately. Mistransrnissie.., 	 to waive coniid 	3 or 

reserves the right, to the i.iAter:t permitted under applicable law, to monitor  	message is subject to termsa r a 	at the fcAo,Mng 
hftp:fraom.rooripansMoloy.00rnidisciaimers If you cannot access 	- 	 message and we will send 	 to you. By 

,with Morgan Stanley you consent to the foregoing. 

DISCLAIMER: This e-mail (including any attachments) may be confidential and is intended only for the use of the 

addressee(s). If you are not an addressee, please inform the sender immediately and destroy this e-mail. Do not copy, 

use or disclose this e-mail. E-mail transmission cannot be guaranteed to be secure or error free, and the sender does not 

accept liability for any errors or omissions in the contents of this message which may arise as a result of e-mail 

transmission. 

:DISCLAIMER: 

This e-mail (including any attaciwnents) may be confidential and is intended oniy gor itio use of the addressee(s), if 	•iwo not an addressee:  please inform the 
sender immediately and destroy this e-mail Do not on y, use or disci;.-,se this e-mail. E-mail transmission cannot 	:;i...: .anteed to he secure or error free, and the 
sender does not accept l2aDility for any enom or ornimons in the contents of this message •,',:hich friay atlso 	 7-ott fransm2sson, 

Nor 	 is not <= rr.t  , 	t t advisor and the opinions vie ‘Ns 	 not intended to ne, and do not constitute. advice 
v•Athin the rne.-nH. 	t*.io,:d.ka.197t'-.: 	tho 	 St.n.?.?t }Reform and COMU•Ti,'2r Prat 	Act it you have received this communication in orroi, please 
destroy all 	 xi notify  	 Mistransr..::on 	intended to waive confidentiality or privilege, Moman Stanley 
rescres 	 cerroitte under appk 	 --- 	This met-is:age is subject to terms available. at the following 

laimers if you t..sonot st..ostis. thossi: 	 :is by reply mes:.,,soe and we sP send the contents to you. Eta 

Stanley you consent to the foreg6ng, 

This e-mail (including any attachments) may be confideo.tia] and is intended only for the use of ti.) addtostieo(t. f you are not an 	 ptiaso of:oros the 
sender immediately and destroy this e-malinct. oopy, use or disclose this a-maiL 	 cw-inot Oto guaranteed to bt':: 	 ee. card the 

ndei.  does not .accept liability for any 	 eonts,.ft tnis m. ,E: 	.may 	ss 
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This e-mall (including any attachments)) may be confidential and is intended only to, 	:se 	 rr you are not an addressee, please inform the 
sender immediately and destroy this e-mail. Do not copy, use or disclose this 	t: • 	 rem•:::it be guaranteed to be secure or error free, and the 
sender does not accent liability for any errors: or olYissions in the contents of this 	 : 	odes: 	a result of o-imaii transmission. 

NC'TiLZ :s not 	os n'idn:sH cai advisor nod Me ooiniorits ..r ,.:x:.'.+5. contained herein are i-tot intonded to co, and do not constAute, 
the re...., i H'i:s 	 of 	 Street 	a rh.i 	Protection Act. you have received , es: o•i•:::•••,ies,*-ation in error, piease 

dintICSY ail eieei ' 	eaper e.,•i;,.,s and rbtiiy the teieder 	 is not intended to waive coniiiskii;ality or privilege. Morgan Stanley 
reserves the ; 	 t 	. 	under sopliei,cie law to monitor eledeonic communbations. This message is sub: 	to terms available at the follovvino 

these linics, :::ease notify us by reply message 	 send the contents to you. By 
mesahging ',PIM Morgan Ziariley 'ioti consent •to the foritigoing. 

r any  
art( t 	tistis 

acce.nt. ()! 

	

if you are not an addmssee, 	':rifcrn.  the 
-••• •• 	meiontii.ied to be secure 	free, oi•d On:  

• ..-rnai:: transmission. 

• 

Thie eemisH 	any attachments) i.riay 	oondriarii.i.ei and is ir.itensied only tor the utse cdthe addFessee(s.). if yee are not an addressee, piease iniOrm the 
8,:3 	: 	and destroy this eiradii. Do not uni.ty, use tA 	ti L 	 _.. 	:nnot be guaranteed to be secure or error ftee, and thei 
,.,.,`de r daetri not acttie"t :ability for rireriy ttit-ritirs o:r onsoion. 	 , i>i emosoittito 	aras,a a' a resale of r:-''rev: transmission. 

NCiTiCE: Morgan i':ititiniey is not acting ats t•ii..inicipal i-Avitor and .nt-r OpiniON ar vieY 	e neo herein am not ir,tended fc be and do 	constitute, advice 
withi,  the meariinig 	975 of roe _.odd-Frank YY al Stieet Reform and Consumer Protector Act. you have received this 	 in error, please 
destroy all electront:.: 	::i'oper copies and nobly the sender immediately, Mistransmission is not intended to waive conlidentiality or pr. 	ran Stanley 

th aght 	ii:<.tent permitted under applicable law, to monitor electronic communications. This message is subject to terms available at the following 
 	corn/disclaimers if you cannot access these 	piease notify us by reply message and we :Mil send the contents to you. By 

meseaging 	gen Stanley you consent to the foregoing. 

t.1.4SCLAAMER: 

This eimail (including any attachments) may be confidential and is intended only tor 	 r•iir,i). if you are not an addressee, piitiase 
sender immediately anid destroy this e-mail. Do not sepy, :ase thsclose this 

	
Ca.fflOt be guaranteed to be secure or error frie, w-;d th 

sender does not accent liability for any errors or iienisclons in Me contents F this 
	

may arise as a result of e-maii -transmission. 
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DSCLAIMER: 

may be 	 ineterid,N1 	for the hse of /he addressee(s). ";you .?,re 	h 	 hfo..r .h the 
e-maL Do not copy; 	,,=3,cjose 	. 	trai-)smimion cannot be guatnritued 	 or 

.ZOt 	. 	nY 	 ]r: 	c.onten,,., of 	message 	may 	result of 
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