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Message 

From: 	 Nlichaud, Zach [zmichaud@catcapital.corn] 

Sent: 	 3/8/2014 12:35:22 PM 

To: 	 Moyse, Brandon [BMoyse@catcapital.com] 

Subject: 	Re: Mobilicity and WIND 

Ok, let's send this to G. 

From: Moyse, Brandon 

Sent: Saturday, March 8, 2014 12:27 PM 

To: Michaud, Zach 

Subject: RE: Mobilicity and WIND 

Sure. Latest figure is 649K from the Q4 results they lust announced b .t I don't see the detailed filing yet with the 
prepaid/postpaid breakout. The last annual report had it at —49.2% postpaid, so I can assume that or a 50/50 split 
if you'd like. 

Mobilicity and Wind: Combined Pro-Forma 

On CS 000s unless otherwise noted) 

• • 	1) 
Mobilielty(  WIND

(2) 
Total 

(2) 
WIND 

Spectrum Value  243,159 537,825 7.30.,984 31.1%. 53.99 

Network Vaiue 97,418 277,373 375,291 26.0% 74.0% 

Total Subscribers (000s}  190„000 649„000 839,000 22.6%,  77.4% 

Notes: 

11) Mobjidtv subscfiber data informat on from Mon Mar:S Report :on Feb.. 20, 2024. Network vaue: and spectrum va 
of Jun. 30 2013. 

(2) WRJD's Canadian spectrum vakie and network vaue as of 5/3V12. -, subscribers based on 04 2013 resufts 
announcement on Mar. 6, 	Network VB ue represents the reported net vau:e of ce stes and tore sites. 

Brandon Moyse 

The Catalyst Capital Group inc. 

(t): 416.945.3015 

(in): 416.270.2902 

bmoysePcatcapital.com   
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From: Michaud, Zach 

Sent: Saturday, March 08, 2014 12:17 PM 

To: Moyse, Brandon 

Subject: Re: Mobilicity and WIND 

Go off of the latest Vimpelcom filings for Wind subscribers and financials where possible. Put in 190k to help the division 

of economics. 

From: Moyse, Brandon 

Sent: Saturday, March 8, 2014 12:01 PM 

To: Michaud, Zach 

Subject: RE: Mobilicity and WIND 

Yes, you're right. The Feb. report says 1 66K, hut 190K "if inactive subscribers were included". Not sure what that 

means for a prepaid company (seems meaningless to me) so please see below for the updated table: 

Mobilicity and Wind: Combined Pro-Forma 

(i.ra C 000S unless otherwise noted) 

MobilicityW  WINDM  Total Mobil icit1;34  WINID(2  

Spectrum Value 243,159 537,825 780,984 31.1% 68.9% 

Network Value 97,418 277,873 375,291 26.0% 740% 

Prepaid Subscribers (000s)  166,000 231,00G 397,000 418% 58.2% 

Postpaid Subscribers (000s)  276,000 276,000 (0% 100,0% 

Total Subscribers (000s1.  166,000 507,000 673,000 24.7% 753% 

Notes: 

11) Mobirtcity subscriber data nformation from Monitor's Report on Feb. 25, 2014. Network vailue and spectrum vaiue as 

of Jun. 30, 12G13. 

(2) 	D spectrum va....ue and network v&ue as .ofs,13.0/12, subscribers based en company taus ines:s pan as of Noy. 2012.. 

Network to iue represents the reported net vaiue cei sites and core sites. 
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Brandon Moyse 

The Catalyst Capital Group Inc. 

(t): 416.945.301.5 

(ar): 416.270.2902 

bmoyseOcatcapital.com   

From: Michaud, Zach 

Sent: Saturday, March 08, 2014 11:56 AM 

To: Moyse, Brandon 

Subject: Re: Mobilicity and WIND 

Also, there is updated filings on the monitors website that should give you subscriber numbers, believe it is closer to 

180k now. 

From: Michaud, Zach 

Sent: Saturday, March 8, 2014 11:41 AM 

To: Moyse, Brandon 

Subject: Re: Mobilicity and WIND 

They did report for September 30, please get access to the data room. 

From: Moyse, Brandon 

Sent: Friday, March 7, 2014 7:27 PM 

To: Michaud, Zach 

Subject: Mobilicity and WIND 

CCG0011530-00003 



CCG0011530/4 

Checked with Andrew — he doesn't seem to think there is anything more recent than June 30, 2013, for Mobilicity. I 

grabbed subs from the factum in the Initial Filing on Sept. 29. Also, they didn't break out net network value in the June 

financials, but in the December ones it was 99%+ of total PP&E so I just took the full PP&E number from June 30. Let me 

know your comments. 

Brandon Moyse 

The Catalyst Capital Group Inc. 

77 King Street West, North Tower, Suite 4320 

Toronto, ON M5K 1J3 

T: 416.945.3015 

F: 416.945.3060 

E: bmoyseCcocatcapital.com   
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DlSCLAIMER: 

This 	 ittachn- ents.) may he confide 	add is lnterided 	tor the use of the. addressee(s). If 	are not an addressee, piettse thitarrn 
::iostray thia 	Do not copy, U$:;•: 	6.96CIS*3 	E-mail transmission cannot be guaranteed to tJe secure or error 

. 	any 	omissior:et in the botenta ofineasage which may arise as a result of o-mai! transmi:Ision. 

Di SCLAl ME R. 

-This e-mail (including any attachments) may be confidenti:i and is intended oniy -tar the see: et the addreitso.,t(e). it you 	not an a(i,tkeissee, piease inferm the 
sender immediately and destroy use e.rna: Do not copy, use or di:so 	this at-treii 	tranttti ....... atamothguserantt..eid to be secure: or Crdd iree, and the 
se rider does not accept liability for any errors or omissions in the contents of this rneasega whith thay 	as a result o e-nyaii transmission, 

This e-mail (including any attachments) may be contidentiai abd 'irtitandd oritt Mr the use o 	addressee(s. 	 an addressee, 	lnform the 
sender immediately and destroy this e-mail Do not copy, 	 tHe 	 ttrittasian cartintri 	: 	 ,..1.ecure or erid, free. and the 
sender does not accept liability for any etrem or omissions :n 	 arts., 	 ?:.dnsmission, 

This e-mail Oncluding any attachments) may be contidentiai atth atteitited ottiy tor The use or the addressee(s). it you are not an addressee, piease infom the 
ender immediately and destroy this a-Friel Do not copy, use or disciOSOthiS 	 uansmission cannot 	guaranteed to be secure or error free, and the 

sender does not accept liaoility for any errors or omissions in 	ciontei.as thie 	whirth may arise as a re., tat of e-rrrail tran.smission, 

This e-mail (including any attachments) may be confidential and is intended only for the use of th,.. 	 are not en addressee, please inform the 
sender immediately and destroy this 	Do not 	 use or disclose ti-ki e-mail E-mail trani•fH.:.H::: 	 be secure or error free„ and The 
sender dovi. not accept liability for any errea. or ontitiaione in the co -':taidts of this message which i'ney 

	
iat i>f e-mai; -transmiesic.46 

Thia 	hcluding any attachments) may be cor.fidential and intended only far the use Of tlt;e attesse., e(s). if yOL,  a Fe 	addressee, pFease ihterth the 
setther immediately and destroy this e-mail. Do not copy, use or dii;ciose this c-31": 	E-mail transmission cannot be guaranteed to be e.crrei,'' err error free, and the 
sends does not accept liability lo, any 6-rsit:t. or omissions in the contents of this 5nessage vvhitth i.tisv arise as a ....El. 	transmission. 
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