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8th af f idavit, you state you were the part'ner viho

initially had primary responsibílity for the wínd

transacLion; corrêct?

A. Yes.

O. And what do You mean bY the word

,,p¡imafy" in the phrase t'primary responsibility"?

A. That is referring to the fact that

I had sourced the t,ransact ion and I had had the

initíal discussions with the managemenL group at

?[ind.

A. And while you may have sourced the

transactíon, the other partners at I¡Iind all had a
l_0

nefrstns neesonsrePorting ' com 2016-0s-10



Anthony Griffin 7

t-

2

3

4

5

6

7

I

9

l_0

l_ l_

t2

t-3

L4

l_5

a6

L7

1-8

I9

20

2I

22

23

24

25

1_1

role to play in the transaction at various stages;

correct?

MR. MILNE-SMITH: Sorry, you said at

THE DEPONENT : Sorry, ât litest Face

or

BY MR. IVTNTON:

O. Sorry, 1r€s, various partners at
West Face,- correct?

A. They did, as the transaction
progressed.

a. Right. fncluding peter Fraser?

A. Correct.

O. And Mr. Dea, Tom Dea?

A. Correct.

a. And to some extent, although it
seems f rom what hre have reviewed a more l imited
extent, Mr. Boland?

A. Yes, he was involved as well.

O. Right . And then your Vice

President., Yu-jia Zh;u, also had a lot of
responsibility; correct?

A. Yes.
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26 O. If you could pull Llp West Face

production WFC0051454 .

MR. MILNE-SMITH: I have 5L454.

BY MR. VTIINTON:

a. It is an email it is two

emails, but the first is from Mr. Dea, the top one

is from Mr. Dea to Mr. Fraser on May 1st, 20L4,

5243 p.m.?

MR. MILNE-SMITH: Yes, w€ have that.
BY MR. V,TINTON:

O. Thank you. And just let's do the

chain ín order. The first in time email is from

Mr. Fraser to Mr. Scheschuk, and I'11 pronounce it

a different ü/ay each time f say it today so just

bear with me, and Mr. Fraser explains that:
rrhle rr , meaning TrÏest. Face, rrare

partitíoning the work on Globalive.

I'l-l- be looking af ter transaction

structure and tax loss preservation

along with our counsel- Davies . "

And then movJ-ng up to the next email

from Mr. Dea to Mr. Fraser, Mr. Dea wrote:

"Hey Peter, âs I think about it

tax/struct.ure/comp is all the same

27
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thing, so we could just \¡tork on

these points together. 'r

So with that now as context, do you

recall now the work r^ras partitioned at lrlest Face on

the deal?

A. üIell, I thínk that as the file got

more advanced, each of the four partners became

involved in differing capacities. We talked with

Davies, our external counsel, about items such as

the diligence list, the key documents that we

needed to see in connection with the transaction,

and talked about the distribution of who would

review what in that process r 1roll know, âs between

Davi-es and lrÏest Face to start, and also with our

external consultant, a group called Altman

Vilandrie, which is an industry consultant.

And we developed a work plan as to sort

of the critical items that we needed to review and

diligence through the process, and basically most

of the partitioning rtras as between the external

consultant, legal counsel and what West Face would

take responsibility for directly.

O. Okay, so the outside consultant,

you referred to them as an "industry consultant"?

A. YeS.

29
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30 O. IrÍhich industry did you mean when

you said "industry"?
A. They specialize in the telecom

ind.ustry more broadly.
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33 O. lrlithin lrlest Face, how v/ere those

tasks divided up? So for instance, íf you look at
this May l-st exchange of emails, the impression one

gets f rom Mr. Fraser's email is that T¡'Iest Face had

an internal division of different subject areas or

tasks?

A. f don't recall if it r^/as ever

formalized t,o the degree ref lected in that emaiI.

lfe at the partner level worked in a fairly

collaborat,íve fashion, so while someone may take a
primary role in terms of tracking down documents or

nwsons neesonsreporEing. com 20L6-05-L0
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liaising with our external consultants on a

particular issue, wê were all working as part of

one group.

So I can I t recall that there hlas a

discrete division of l-abour analogous to what is

referenced in this emaí1.

O. With no discrete division of

labour then, it may be that whomever was available

or had time or who took the initiative on a certain

task woul-d take that task or matter ofl, i s that

fair, between the

A.

time. You know,

background.

three of you?

Yeah, I think it morphed over

some of these issues faded to the

Part of the diligence process, if I

could give you an example, would be let ' s say that

we had some doubts as to the tax losses and their

applicabilíty going forward, one of us may have

spent time with Davies tracking down that specific

issue. If we had reached a conclusion on that,

that would have been the end of it and u/e would

have moved on to another issue.

But it is very difficul-t to sort of

provide a blow-by-blow recount of how the tasks

rdere allocated at the time, given how much time has

nwsüns neesonsreporting. com 20l.6-05-10
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passed.

O. Right, but in terms of allocation,

it appears from this email, ât least, that the idea

around May 1st was if tasks were to be allocated,

they would be allocated amongst yourself, Mr. Dea

and Mr. Fraser?

A. And Mr. Bo1and and Yu-jía Zhu.

a. Okay. V'Iell, Mr. Boland is not

copíed on this email exchange.

A. That ' s correct .

O. That is why I left hím off.

A. Yes.

a. so

A. It is one email out of probably,

you know weII, ín this particular case he is not

copied on the email. It may have been he was out

of the office that day. I have no idea.

O. So amongst the five of you who

h/ere workíng the deal-?

A. Sorry, what is the question?

O. So just to go back then, just to

make sure I rm accurate in my recap, it would be

amongst any one of the five of yoü, Mr. Dea,

Mr. Fraser, yourself, Mr. Boland and Mr. Z}:u?

MR. MILNE-SMITH: You mean the work was

36
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allocated among those five?

BY MR. T¡TTNTON:

O. Yes.

A. Correct.

O. And to the extent someone would42

report

way of

back to the team, fair to say most often by

email?

A. It could be verbally as well.

nëf'stns neesonsreporting. com 2016-05-l_0



Anthony Griffin 20

1_0

t_ 1_

L2

13

74

15

76

L7

18

L9

20

2a

22

23

24

25

1_

2

3

4

5

6

7

I

9

49

BY MR. üTINTON:

O. And fair to sâ/, Mr. Griffin, that

you werer'r. ' t always kept apprised of everything your

partners \^¡ere vrorking on

A. rn connection with this file?

a. in connection with this file?

A. No, I think we were in constant

communication.

a. So to the extent, that any one

partner was undertaking a task or speaking to

someone about the deal, all f ive of you r,tlould know?

A. lrlell, the four of us sit ora an

Investment Committee. t¡le sit in a common room with

one another basically on a trading floor. There is

constant communication back and forth ín, you know,

our closed door investment meetings about what we

are up to, not just on this fite but on all files,

our deal pipeline and the like, developments on

investments.

And so f would say that is not the case

that r/üe were at any point uninformed or f myself

was uninformed.

50
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52 O. How of ten ü¡ou1d you meet as an

fnvestment Committee?

A. Typically, if for no other reason

than scheduled get-togethers, it would be weekly,

but often times it would be on an ad hoc basis in

response to a transaction or developments, but at

least weekly.

A. At least weekly but possibly more

orr. an ad hoc basis if something came up that

required the four of you to meet and talk?

A. That ' s correct .

O. And in these meetings you would

share information with one another about what you

r^rere doing on let's just focus on the hlind deal,

for example?

A. Yes , that would be t1çica1 .

53
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BY MR. VTIINTON:

O. Thank you.

So on this j-ssue, turn up lrlest Face

document hIFCOL08L77, please.

MR. MILNE-SMITH: So These ArC NOTCS

dated November 4t'n', '13, I¡Iind Mobile Canada?

MR. V'IINTON: Correct .

MR. MILNE-SMITH: Okay, 1zês .

BY MR. üIINTON:

O. And this is an example I think of

65

66
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have to have a discussion about how far that goes,

but if there is a folder and, depending on the

title of that folder, wê may ask for the internal

screen shot of that folder as well and carry it

from there.

And just to be sure that no one takes

the position we didn't ask for it, I'm asking for

it now.

u/A MR. MILNE-SMITH: Understood. Also

under advisement.

BY MR. VIINTON:

O. Right, okay.

Nor,r/, these notes dated November 4t}: ,

20L3, Mr. Griffin, do you recall if you were

ínvolved ín whatever discussion led to Mr . z}:u

creating these notes?

A. Yes, I woul-d have been.

O. And what happened here? Can you

explain the background or context for these notes?

A. Can you give me a minute to read

ir?

O. Sure.

A. (lrlitness reviews document. )

This would have reflected some of our

70

7T

72

initial discussions or meetings with the management
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group and probably a first attempt at summarizing

the background to the VimpelCom ownership position

in Wind and their interest in potentially exiting

at some point in the future from that ownership

position, including some high level references to

government policy on a fourth national wirel-ess

carrier in Canada and at that time open íssues with

respect to expected future CRTC rulings insofar as

whol-esale roamíng and tower sharing vtere concerned

as between new entrants and íncumbents.

MR. MILNE-SMITH: Irm just showing him

the second page nov/.

BY MR. V'IINTON:

O. Right .

A. (lrlitness reviews document. )

And a summary of basically the Canadian

spectrum landscape as it existed at that date as

between the incumbents, the ne\¡/ entrants and

references to future auctions of both AIVSI-, 700

megahertz and AWS3 spectrum in Canada.

O. Towards the bottom of the second

page, so the bottom five poínts with content in

them begins with:

"Need to show VimpelCom who the

parties are. rl

73

74
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Do you see that, sir?

A. Yes.

a . frlhat do you recall of the

díscussion that is summarized in these notes?

A. I think what is being referred to

here is VimpelCom had a series of false starts in

exiting the business. They wanted. to know that

parties they \^/ere dealing with had the financial

wherewithal , íf they showed up to consummate a

transaction that they were serious, and obviously

the ímportance of gett ing an agreement ora roaming

in Canada for the business.

O. Okay , if I could unpack that for a

second, so the second bullet point that I am

referring to, which is realIy the third from the

bottom in content reads:
trV'Ie would like to know who you

are first. "

Whose voice is that point being made

in? Is that VimpelCom or is that Globalive or

someone else?

A. I think it is referring to us

providing information about the lrÏest Face group and

investment funds that would allow VimpelCom to form

a view as to who r¡¡e were and that we had

76
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neesonsreporting.com 2016-05-10

  1         credibility.

  2                     MR. WINTON:  Let's just go off for a

  3         second.

  4                     (DISCUSSION OFF THE RECORD.)

  5                     BY MR. WINTON:

  6    77               Q.   So were these notes the result of

  7         an in-person meeting with someone in particular?

  8                     A.   We would have had an initial

  9         meeting with Tony Lacavera.  I believe he was the

 10         only one from the management group that attended at

 11         the time, and that was back in November of 2013.

 12    78               Q.   Anyone on behalf of VimpelCom?

 13                     A.   No, not at that time.

 14    79               Q.   So whatever you are hearing about

 15         VimpelCom is coming to you through Mr. Lacavera?

 16                     A.   That is correct.

 17    80               Q.   And so just to get back to that

 18         point third from the bottom:

 19                          "We would like to know who you

 20                     are first."

 21                     Mr. Lacavera is telling West Face that

 22         that's what VimpelCom is going to need to see, is

 23         something about who West Face is before you start

 24         talking real terms of a transaction or a potential

 25         transaction; is that fair?
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99 O. Okay. T^lhat kind of f ormal

structure or event happens when you create a deal

team? Does anything official happen within Ï¡trest

Face? fs there a sort of a deal opening document

or any kind of process like that?

A- I don't know if it is that

formalized. r think there is a you know, wê at

the partner level díscuss how tî¡e are going to

allocate not only our tíme but the resources of Lhe

analysts that r¡/e employ. There would be an

acknowledgment amongst the partners communicated to

the analysts in guestion as to how they were going

to be spending their time and on what files.

So in this case, there would have been

communication with Yu-jia probably verbally saying,

look, 1rou are the analyst that r^/e have appointed to

nwsons neesonsreporting. com 2016-0s-10
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v/ork on this and you $rill be reporting to us.

T¡tre'11 discuss Èhe scope of what is involved,

meetings, events, diligence items that \nte need to

track down. lite are not set up with very I would

sàlr you know, highly formal lines wiLhin our

organízation, given its size. It doesn't function

like a bank.
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LL2

O. end generally speaking, you r¡rou1d

agree that t,he fact that you \¡¡ere evell enLering

into a non-disclosure agreement or confidentialit,y

agreement is in itself something you would like to

keep confidential?
A. I 'm sorry, I 'm not. sure I

understand the questíon.

a. Sure . The very f act. t,hat you have

ent.ered into this agreement wíth another party in
relatíon to a potential transaction, that, in itself
is a confidential piece of informaLion,' correct?

A. Yes.
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a. Thank you. And in late APril, it

is in paragraph 32 of your March affidaviL and you

describe it there, the init,ial of f er f rom lilest Face

i^/as a combination of refinancing debt, and equity

that would have kept vimpelcom involved as a part

ohrner of Wind; correct?
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A. Yes.
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1- 95 O. And I am trying to make sure I

know what you know and what others might know that

you \¡terenrt a\¡/are of . But f rom what you are

telling ßê, and you'11 correct me if Irm wrong, if

you weren ' t a\¡Iare of another bidder r 1rollr

assumption is that means no one on your team, deal

team, was a\¡tare of another bidder?

A. I would think we were all

generally informed of what is going ofl, yes.

a. And have the same level of

information about what is going on?

A. I mean, look, there can alwaYs be

inf ormational asymmetries, but you know, v/e tend to

keep each other informed of what ís going on in the

files that are important to the firm.

]-96
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L97 O. And your expectation would be that

your partners \¡/ou1d keep you informed?

A. As a general statement, yes.

a. If you could turn to WFC0O58L72.

MR. MILNE-SMITH: 5 8L72?

MR. T,IIINTON: Yes .

MR. MILNE-SMITH: 58L72, 1lês.

BY MR. T¡ÍINTON:

a. Yes, so emails starting I guess

the latest date is May 15th , 2014, but initially at

May 14th, 2O!4, and you will see this is I think a

branch off the same root of the PowerPoínt

presentation email as requested that we previously

saw with a PowerPoint attached, and the document

there, the parent l¡¡as 0059009.

A. Uhm-hmm.

O. And what I would like to draw to

your attention here, Mr. Griffin, is o11 the bottom

of page 2, top of page 3 , you are sending

suggestions to Mr. Lockie regarding the content of

this PowerPoint presentation; do you see that?

A. Yes.

O. And I am going to trry and refresh

your memory, and perhaps you recall, this was a

presentation that it appears V'lind was going to go

L98

]-99

200

20r
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and make to the Federal Government; correct?

A. I think this stemmed from a

meeting that \,,re actually had in Ottawa with both

Industry Canada and the Prime Ministerrs office

that Simon attended with V'Iest Face, because we had

asked let me step back.

One of the biggest uncertainties in

this transaction was where the CRTC l¡/as going to

come out on wholesale roaming and tower access,

what v/as going to become of the additional spectrum

that the Canadian Government had set or had

díscussed auctionitg, which was a combination of

AüIS1, AhIS3 and 700 megahertz blocks.

And the question was really what was

the timing going to be and also was the government

going to adopt another set-aside process where

non- incumbent bídders \^Iere given sort of

preferential access to set aside blocks of the same

spectrum, whereas the incumbents would compete in

an open, unconstrained auction.

The third thing was the Canadían

Government in its various capacities needed to be

satisfied in our view that any party buying V'üind

\^ras , you know , A, Canadian or at least palatable in

terms of who ownership r,tlas going to transfer to; B,

nffistns neesonsreporting. com 201_6-05-l_0
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had the wherewithal to carry this company

f inancially, because that üras goíng to be, you

know, âD improvement on where things stood in the

current ownership structure with VimpelCom, and

someone that they would be happy to ordain as a neüt

owner or partial owner of this business.

So what hre wanted was an opportunity

to, you know, have an audience with the

decision-makers in Ottawa and sâ1rr look, these are

the things that are important to us as potential

before v¡e step of f the curb and buy this business,

we are not going to give you an ultimatum or tell

you this is the way it has to be. I¡lhat we are

going to try to communicate is that v/e are a real

and serious financial sponsor. These are issues

that are of concern not just to us but to any

buyer, and let's see if we can get any type of

direction out of this process.

O. So you met with the Federal

Government ?

A. Yes.

A. And for all the purposes and to

have that discussion as you described it, and

Mr. Lockie attended with you?

A. Yes .

202

203
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204 O. So help me understand why in the

email in the middle of the page Mr. Lockie is

sending an email that is to you and Mr. Dea where

he describes his meetings in Ottawa and then offers

to speak and then offers to debrief , I'but the

meetings went we1l" and then summarizes what he

did?

A. Yeah, this is in response to our

di I igence inquiries , so there woul-d have been a

series of meetings, probably some of which he had

independently. There \^/as only one that I¡/e j ointly

attended on a specific day. And part of the

diligence process \^/as trying to form a view as to

which way Industry Canada, the CRTC and the PMO's

office were leaning on these issues, and can \^Ie at

all further our understanding.

For example , if the CRTC r^/ere to say

wholesale roaming rates are going to be imposed on

the índustry at a rate of 10 cents, well, that

would be information that would be, you know,

helpful to further our understanding of, you know,

which way the government was leaning.

And we never got there, right . They

are not going to ever tell you what they are going

to decide. But you know, 1rou are trying to read

nw$ün$ neesonsreporting. com 2016-05-10
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into how supportive these parties are to

stimulating continued competition with a fourth

wireless carrier.

And I think that what we are expressing

are things that , if you look at the conditions of

our term sheet and, you know, what are the

diligence items we are concerned about, these are

very important issues to the busíness, the spectrum

availability, the cost of the spectrum, access to

incumbent networks, the cost of access to incumbent

networks . I'ie wanted to gather as much inf ormat ion

as Ì¡/e could, )/ou know, before r¡/e committed to

buying this company, and at least have an

opportunity for our voice to be heard as a

potential sponsor.

O. lrlell- , I' m going to suggest to you

Mr. Lockie was doing a little more than that, and

so I just want to direct your attention to the

second paragraph of his email of May 15th, 5204

p. m. , and he wrote :

ttf will debrief but the

meetings went wel1. I positioned

WF", which I presume to mean West

Face, rrvery favourably as compared

to other interested parties, and

205
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CoS", which I presume to mean Chief

of Staff, "Maunder and the key

MinO " , whatever that means , 'r contact

Jim Nicholson, âs well as the key

folks at IC will- make themselves

available (and are keen) to meet

with us next week. P1ease Provide

some times that work and attendees,

and we need to develoP a careful

script. "

So with the benefit of having reviewed

that, I 'm going to suggest to you that in fact what

Mr. Lockie and Mr. Lacavera were doing through

their contacts with the Federal Government was

trying to help V,Iest Face get out in front and

become a sort of favoured position with the

government as the potential buyer of lrlind; is that

faír?
A . lrÏe I t , )¡ou would have to ask them .

V'Ihat r¡/e had asked for vtas very explicit, which was

we wanted an audience with the Federal Government

to state our case and put our best foot forward as

to why we should be an acceptable counterparty to

own the company, so he was being responsive to our

request for a meeting.

n€Æstns neesonsreporti-ng. com 2016-05-l_0
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  1                     So as to what he said and how he

  2         positioned it, I would ask that you ask him.

  3   206               Q.   So you are denying my suggestion

  4         that you were looking to the Wind management to

  5         position West Face as favourably as possibly with

  6         the government ahead of other potential bidders?

  7                     A.   We wanted the Federal Government

  8         to have a reason to meet with us and establish

  9         credibility.  We didn't have a relationship with

 10         Industry Canada or the PMO's office or the CRTC,

 11         you know, that we would have called on

 12         independently.

 13   207               Q.   As of mid-May, did you already

 14         have some kind of understanding or agreement with

 15         Mr. Lacavera as to what role his company would have

 16         in a Wind that West Face successfully purchased?

 17                     A.   I don't know if we did at the

 18         time.  I mean, I would have to defer to the term

 19         sheet and what it specified.  We certainly knew

 20         that, you know, the West Face principals were not

 21         going to come in and assume the day-to-day

 22         management roles of this business.  We don't do

 23         that.  We usually work with the resources that are

 24         there and optimize the teams as required.

 25                     I don't know if at that juncture we had
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  1         gotten into specifics of, you know, whether Tony

  2         was going to be CEO or Pietro was going to stay on

  3         or the guys, you know, VP Finance was going to be

  4         there in the future.  We were sort of doing this in

  5         incremental steps.

  6   208               Q.   Well, the appearance that arises

  7         from your communications with Mr. Lockie,

  8         Mr. Lacavera and Mr. Scheschuk over this period of

  9         time is that they are diligently working to

 10         position West Face as the favoured bidder both with

 11         VimpelCom and the Federal Government, and you are

 12         suggesting that was on their own initiative and not

 13         as part of some co-operative agreement or

 14         understanding with West Face?

 15                     MR. MILNE-SMITH:  Well, first of all,

 16         the premise of your question is your interpretation

 17         and don't take us to be accepting it.

 18                     MR. WINTON:  All right.

 19                     MR. MILNE-SMITH:  That said, I'm happy

 20         for the witness to answer the question about --

 21                     BY MR. WINTON:

 22   209               Q.   Well, to get to your point then,

 23         do you agree with that premise?

 24                     A.   I think there is a couple of

 25         important things to understand.
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  1                     You know, if the alternative was this

  2         company filing for bankruptcy protection, which

  3         would have been a pretty negative and conclusive

  4         outcome for this company and the management's

  5         employment and investment in the firm, they all had

  6         a vested interest in seeing an orderly transition

  7         in the ownership structure of this business.  And

  8         they knew that whether it was us or another party

  9         involved in that process, that, you know, transfer

 10         of ownership was a much better outcome than seeing

 11         VimpelCom file the company for CCAA protection,

 12         because you know, they were investors in the

 13         business, had equity stakes, you know, probably

 14         value their jobs with the company.  And they also

 15         had, I can only assume, instructions from

 16         VimpelCom, the parent and joint equity-holder, to

 17         see if there was an ability to surface a

 18         transaction with a credible sponsor that would be

 19         acceptable to the government.

 20                     Whether we were their favoured bidder

 21         or just one of many bidders, I don't know.  Whether

 22         they were having similar dialogues with other

 23         parties in this process and saying the same things

 24         and positioning them the same way, I mean, all I

 25         can tell you is what we asked for in terms of
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O. Right. And do the funds have

dedicated employees at west Face working on them?

A. No. It is really, You know, wê

have a fairly small team at l,rlest Face. There is

four partners, and I believe we have got four

analysts right now -

a. OkaY.

A. And theY are ínterchangeable in

terms of, you know, what they may work on' As it

perEains to a specific name, if there is any sort

of cross-ownership in a capital structure of an

nwstns neesonsreporting . com 201"6-05-1-0



Anthony Griffin l_ 03

1

2

3

4

5

6

7

I

9

l-0

l_1

L2

13

T4

t_5

L6

L7

18

19

20

2a

22

23

24

25

239

issuer, the analyst l¡Iould be typically the same in

each case, the partners following it the same.

O. Right . And in your division

between four partners and, as you currently put it,

four analysts, Mr. Z}:u is one of those analysts?

A. That ' s correct .

a. ,Just wíth the title of Vice

President?

A. Yes.

O. So the senior most of the

analysts?

A. He h/as one of our first hires,

yes -

O. Okay. And the hierarchy is that

for the analyst role there is a vice president, and

bel-ow would you be calling them an associate, is

that right? Is that the

A. Phil, it ís an analyst or

associate beneath? I believe it is

MR. PAIIET: Associate.

THE DEPONENT: Assocíate.

BY MR. hIINTON:

O. And then at the bottom of the

hierarchy would be an analyst or

A. There is nothing beneath.

240

24L

242

243
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Tom Dea

From:

Sent:

To:

Subject:

Tom Dea

Thursday, May 01, 201.4 5:43 PM

Peter Fraser

RE: RE: Transaction Structure

Hey peter. As I think airout it, tax/structure I comp is all the same thing, so we can just work on these points
together.

From: Peter Fraser
Senfi Thursday, May 01,2014 5:34 PM

To: Brice Scheschuk (BriceScheschuk@Globalive.com)
Ccr Tony Griffin; Tom Dea; Yu-Jia Zhu; 'Barry Patrict'
Subjæ* Transaction Structure

Hi Brice:
I appreciate the time you and your team spent with us this afternoon.
We are partitioning the work on Globalive. l'll be looking after transaction structure and tax loss

preservation, along with our counsel, Davies.

5o, if you could shoot any of the tax structuring ínformation to me, and copy Patrick Barry from Davies

whenever it's available.
Thanks!
Peter

Petfr ¡'r,rser i West Fnce Crpital Inc.

2 Rloor St¡eet Ê¿rsi, Suitr' 3000 i 
-foronto, Orr* M,fW I A8

Tel: 647 -724-8903 ¡ F¿x: 647 -i74-891O

Þ.rnâil : Êilter.firsrr.fJrwestlkceeâp¡tnl,conr

This c-mail and aly attachmctrls may coütain confidcnlial inibnnation. If yorr iue nat thc int¿nded reci.pient. pleasr notify lhe sende¡

person other than the inle¿ldeil recipient is unautho¡ized.

¡i'i :,' ' "r, :

lth
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Peter Rhamey

From:

Sent:

To:

Cc:

Peter Rhamey

Thursday, May L5, 20L46:L2PM

Peter Fraser

George Horhota

Re: Re: Fw: AWS-3.pptxSubject:

lwill be on. Thanks
George may have a conflict,

On May 15,2014 6:09 PM, "Peter Fraser" <peter.fraser@westfacecapital.com> wrote:
lf Vou're available that wûuld be great

From: Peter Rhamey <prhamey001@grnail,conr>
Sent: Thursday, May 15,ZAI4 6:04:11PM
To: Peter Fraser
Cc: George Horhota

Subject: Re: Fw: AWS-3.pptx

Hi Peter,

Thanks for the note. I am available if for a conference call at 9pm to get caught up on Simon's meetings if
you feel it is appropriate.

Thanks

Peter

On Thu, May 15, 20L4 at 5:50 PM, Peter Fraser <peter.fraser@westfacecapital.com> wrote:
Fyi

trom: Tony Griffin
Sent: Thursday, May t5,20L4 5:34:32 PM

To: Simon Lockie; Tom Dea

Cc: Peter Fraser; Yu-Jia Zhu; A A Lacavera; Brice Scheschuk

Subject: RE: AWS-3.pptx

Simon

Thanl<s for the update. I can speak later this evening far a download at 9.00 and can set up a

conference l!ne if others want to dia! in, let us discuss some suitable dates fr:r a meeting.
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Time:9.ûû pm

Dial ln: 647.723.398L

Code: 724.8912

trom: Simon Lockie lmailto:5imon Lockie@6lobalive.com ]

sent: May-15-14 5:04 PM

To: Tony Griffin;Tom Dea

Cc: Peter Fraser; Yu-Jia Zhu; A A Lacavera; Brice Scheschuk
Subiect: Re: AWS-3,pptx

Hi all. f have jusr wrapped my meetings in Ottawa. I am at risk c¡f n'rissing my 530 flight ruh!ch, if that
mãter¡åli:ês, rïëans I lvíll be able to speak fronr the aírport. Otherw,ise I can speak briefly arounci
630prn when ì land and nrcre fulir¡ after 9pm.

I wiil debrief hut the meetings went well, I positiorred WF very favourably as compared to ather
interested parties, and CoS MauncJer and the key MinO cclntact.jim Nicholson as well as the key fciks
at lC r,viil make themselves avaÌlable {and are keeni to meet lvith r¡s next week. Please províde same

times that vr;ork and atteirdees, and we neerJ trr develop a cat'eful script.

Sent from rrry Slack8erry 1"û smartphcne

From: Tony Griffin

Senï Wednesday, May 14,20t4 5:52 PM

Tor Simon Lockie; Tom Dea

Cc: Peter Fraser; Yu-lia Zhu

Subjecü RE: AWS-3,pptx

Simon

I wor:ld suggest adding a section ic this presentatir:n which lays or:t the impcrtance af driving a

decision on AW53
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1. Contrclf ing shareholder of Wind is selling

2. Spectrum availabiiily is ritical t,: potential spcnsûrs and the future of the business

3. Handsets will disappear in the fl¡ture

4. Decisions on network equipment need tc be made - thcse decisions are linked to the spectrum

barrd

5. Build wili take "x" years and "x" capital

6. Wheels need to be put in motíon now

The oiher guys mãy have comments to add

Tony

From: Simon Lockie Imailto:SimonLockie@Globalive,co¡n]
Sent: May-14-L44:28PM
To: Tom Dea; Tony Griffin
Subject: Fw: AWS-3.pptx

As requested.

Sent from my BlackBerry 10 smartphone.

From: Lísa GoeÞ (GL) < LisaGoetz@qlCIbðlive,c0m>

Senh Wednæday, May t4,20L4 4:26 PM

To: Simon Lockie; Edward Antecol

Subject: AWS-3,ppb<
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on behalf of TMT Advisors lnc

... :. .r;:..r
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