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'y . Forward Looking Information Disclaimer 

11 i ^s#..w Statements in this presentation relating to the acquisition of WIND; 
the related financing; Shauu's credit ratings; Sham's dividend rate; 
operational, grouuth and capital spend plans and expected business 
and financial results for Shauu and WIND; customer retention; and 
plans for enhanced service offerings to customers constitute 
"fortuard-looking statements" within the meaning of applicable 
securities iauis. These statements are based on assumptions made 
by Shauu that it believes are appropriate in the circumstances, 
including without limit, that; regulatory and court approvals will be 
received and the other conditions to closing of the transact/on will 
be satisfied; financial markets will be receptive to Shaw's future 
financing on acceptable terms; expected business and financial' 
results for Shaw and WIND will be realized; the pricing env/ronment 
for WIND is stable relative to current rates; there is no significant 
market disruption or other significant changes in economic 
conditions, competition or regulation; the upgrade to 4G LTE and, 
other plans for growth, enhancing service offerings and the 
converged network solution can be executed in a timely and cost 
effective manner to yield the results expected for Shaw and WIND; 
and WIND will provide expected benefits to Shaw and for the 
service offerings to its customers. There is the risk that one or more 
of these assumptions will not prove to be accurate and this may 
affect closing of the transaction and/or the business, operational 
and financial expectations'for Shaw. Undue reliance should not be 
placed on any forward-looking statement. Except as required by 
law, Shauy disclaims any obligation to update any forward-looking 
statement 

ti 
111 
mzm 
ill 

h-f 

111 



WFC0080394/3 

K IBB SB] ml 

12 Brad Shaw 111 Chief Executive Officer 

[ JayMehr 

||J j'i Executive Vice President & Chief Operating Officer 

1 Vito Culmone 
Executive Vice President & Chief Financial Officer 
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Trevor English 
Senior Vice President, Corporate Development & Business 

|:||§); Planning 
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Alek Krstajic 
Chief Executive Officer HI 
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Strong and Grouiing 
Financial Profile uiith 

Expected 2015 Revenue of 
$485 million and EBITDA of 

f $65 million 

p#. 
j Significantly Accelerates 
I and De-Risks Shaw's 

Entrance into Wireless 

Provides Immediate Scale 
with ~940K Customers and 
+300 Points Of Distribution 

Proven Management Team 
with Significant Experience 

in Wireless 
ill 

Wireless Network with 
i: Immediate Path to LTE that 
' Complements Shaw's 

Existing WiFi and Wireline 
^ Network 

50 MHz of Spectrum 
Holdings across Keg 
Operating Footprint 
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Taking a Disciplined Approach to Wireless Entry 
Shauj has t̂ Keii a <iisei^Jioecl: 
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for Sham's shareholders;;: 

masmm 
commenced an Initial boildrout of 

determined that the total 
potential build {Alberts and BC 
BniaVai^pperatirslc^stoxM 
break-evencouid exceed $2;.:, 
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mmm 
- - WIND has f merged as Canada;s:4th ::-

positioned as a high groujth mireless 

(roaming rates, toujer sharing, etc.) ,• 
• Favorable industry structure • :' . 

m 

out 

•; • . dirTerenticited service that 
uuouid position Shauu Luetl 

. for future groujth . 
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Sham Go WiFi 
* Acquisiiion of operating • 
. business, ixiireless netujork and 

\ spectrum;portfolio significantly .•.. 
•; .: ' de-risks .entry into uu ire I ess 

• Nokia:netiuork agreement for 
:: future LIE upgrade in place 
• Win and ujireiess . 
: cap ex/ netujork efficiencies 
• Supportive.regulatory regime 

Build Long-Term 
Shareholder Value 

by Maximizing 
Returns on Capital 

Deployed llsiiiiia m 

WmSm mmmmm 
• Canada's largest non- • . 

incumbent ujireiess carrier 
Completes Shauu product \ 
portfolio and enables us to • 

: deliver ubiquitous connectivity ; 
for our customers . ^ 

Use Mobile to 
Deliver Maximum 
Value Add to Our 

Customers 

millipn popuiatToo pdtential} 
• Significant innovation :: S : 
: potentia I {Hotspot Z.O) and; '' 

faster^peedsteurr^nts^^of;;; 
up to 30 Mbps) 

High grouuth trajectory . 
supported by proven business ' 
plan : : 

• Well defined path to achieving ; ' 
. increased coverage and 

upgrade of network to LI t by ; 

Well Positioned 
for Future Growth 

2017 
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Business Infrastructure 
Services 

p: 
lE 

Media 

lllBSasaaHKsjs-H % conventional TVnetuuorks 

Canodo s most popular 

«W»r|W5e;cotot3on£>y::::i;. 
cloud and managed 
services through ViaWest m m, 

ffi 

WiFi, Video andPhone). 
and direct-^Hame 
sei vices to 3.2 million 
customersacross the 
country : ; \ 

mm*'** 

"  1  * ' "  

Acquisition of WIND Complements the Entire Shaw Platform 



WFC0080394/9 

mmmmsmmmâ B̂̂ â mamm. 
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. Transaction is100% finaneea atann6uncement:ujith fyl!y comrnitted bridge facility 

•*^^;are;ais6;i;onfirmirig;<^PCurr^ni'aividfen^%|M-:'i|J:^ 
SR 

. •-Mllt.piS nots^dflcaHy^justedTo^valuo^ssS^^SHfta^pools and o.xcluries any potpntisl energies. ' > ': "I 
'J'Net of assumed vclue of operating ousiness at 8x EBITDA of S65 millipii and excluding one time-items relating to the t-ansaction. 

8 ':':,Sh3Uj Comir.uriicationf. fas an August 31 year-end.  ̂  ̂ •.•;• ."> .;-C 
Any changes ;;n dtvidend policy are subject to Board approval. : - . : . Shauu) 
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WIND Highlights 
• Strong operating performance and footprint in key Canadian markets 

-• W!NDhas~940K subscriberstoday andovGrtfepast taio years 
h a s c a p t u r e d  ~ 3 0 0 K  n e t  a d d s  , ' v ' :  •  

v -  Estab l i shed  marke t  pos i t i on  i n  On ta r io ,  B r i t i sh  Co lumb ia  and  
,^7; : 4 . -  :  " " " " " "  "  

... . 

•Ex is t ing  ne tu io rk  and  spec t rumpos i t ionsuppdr tseh l i ahcement  o f  

: ~ i Strong spectrum pDrtfoliQ {5q MHz:of spectrum;ih key o  ̂

;0em0nstraiitf 
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• • • •• ->r., • " : : 3% . 

SMa 
Ppsf-Paid 
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• Experienced managementteam thatcan executeonthevision 
;. • •'•  ̂ Senior management team uuith decades of cotlective uiireless 
vv^: expeB^hce ujill renriam irt piace 0o^aG^ 
:• y .. ^: schieve shared goals y:. ' .  • • ; '  

H Led by Alek Krstajic, uuho has 20+ years of teiecom expertise 

JH 
Ontario 

73% 

Shaui) Excluding onetime-items relating to the transaction. 
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Also held numerous senior positions iJUitii a Canadian incumbent teteccm providen mcluding VP, Wireless 
fechnplogy Dwlopment Iprovldfn^ technology l^dersNp for a business rapidly from 0.8M to 
4-5M subscribers) and VP, Video and Access Netiuork Teciinology Development {driving tbe development of 
! P 1 V #  D 5 L ,  F r r H  a n d  h o m e  n e t u u o r k i n g  t e c h n o l o g i e s )  ^  • * •  v ;  ^  •  • "  • •  ' .  • .  
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Substantial and Groiuinq Subscriber Base 
• WIND has ~940K subscribers today and over the past tujo years, the Company has captured -BOOK 

net subscriber additions (note: represents subscriber groujth of almost 50% over the test tujo years) 
• ~3/4 of WIND'S subscribers are located in Ontario, oiith the balance in British Columbia and Alberta 
• +60%lc#::WtNt? ŝu'b5crifeere:.ar:e-po|t̂ |wi;;sl@|i1l?^ :̂Sl̂  ̂
• Strong subscriber additions and ARPU expansion has led to over 80% quarterly revenue groiuth over 

the last two years 
V.:--:-1: 

WIND Subscriber Base (UOOs) Subscribers by Geography 

47% GrouJth in Subscribers Over Past Two Years-
[ijifc} 

Quarterly Revenue (C$ millions) 

in Ouarterlg Revenue Over PastTiuo Years 

Subscribers by Plan Type 



WFC0080394/13 

Proven Business Mcs îl lUiiW SfgfiiB 
M L U  i I t  ^  ; :  r  J ^  ; :  :  / ;  ̂  

rtHT ST-E PBE sE 

propositjQnthit: 

*;i7;:r/Sul3 îber 
groiu rapidly 

: • ; • • • .  J -  ^  ̂  i ^  V ; '  ^  ^  ' -V /  • '  • • • - •  

|;;:.:f:cor&Qirafe:ani;̂ #ajfef 

f^rrbus^  ̂

mMHHM 

ascross-selling uiireless to 
existing Shaiu customers 

Attractive stage in groiuth cycle and ujell positioned for continued growth 

Shaw) 12 
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Fairness and Transparency Best Value Attractive 

life contracts 

total subscnber base 

" " 

A: isiSffiisKiiliii® 
WIND Blended ARPU(1) (C$/month) 

180/o Gromth in Blended ARPU Over PastTiuo Years 

i. 
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WINjD Spectrum Position 1 

^ \ 
WIND - • W 

jmmB 

ff WIND 41 

£/ 
v. r ,j \s~~S Vi-w^ rl 

\ W1MD / 
• 

af 

' • WIND 1 * " ImiNbg X-i pA ft. "«« f!NO. 

^ra 

S.Ontario E.Ontario' N.Ontario N.Quebec BrUn^1ck NovaSc0tia Labrador 
NW J British 

Territories • Columbia Region Alberta 

30; MHz .-• 30 MHz 30 MHz" 
STKL 

MHZ ; , 
Blpck{s} G.H,1 

id MHz MHz SO MHZ 10 MHz 
BfCfD(G 

10 um 20 MHz 15.MHz.: 15 MHz 10 MHz 10 MHz 20 MHz 
Block(s) 
MHz1 ' ;• 
Block{s}1 

'C 8 D •' <y GJ C D,G D 
/ 10 MHz -2 MHz 

C/D 
10 MHz 10 MHz 

d D D 

1 WIND'S spectrum provides 50 MHz of coverage across its core operating footprint 

Shaw) 14 n> Reflects spectrum acquired in transactions announced mid-2015; 
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• WIND has a clear plan to upgrade to an Op netoork b  ̂ Is currently uriderijuay 
» Contract signed tuith Nokia to complete this upgrade at a total estimated cost of $250 million(1) 

2015 - 2017 2018 - 2020 

JBIIB 
J. • ' ' ~ y : :  

36 netujprk Enabled by increased AWS-lJ 
v position WestEffi 

• • . .••••.• ,v'....;-,.-;:.. .. . : ^ • ••• • • ::. ^ .r ^ ^ ••••/• ••:: . : :::; : -v ^ . : :: .. ' • 

mmmmmm 

Baste,:;^ 

i«^efferat3on ySlK?; • V i" 

^ar 

aH«««aai»«w>,feK3ea»tta i^mx: < mmMmmmvmmm 
Benefits of Nokia Contract 

Network hardware upgrade 
will result in a significant 

improvement for customers 
and enable a seamless 

transition to LIE in 2017 

Upgrade to latest network 
technology provides 

compatibility and integration 
opportunities with Shaw's 
wireline and WiFi platforms 

I Terms of the contract include 
1 5 year fixed price certainty 
| and additional technical 
| support from Nokia experts 

Strategic technology 
partnership with Nokia 

Shaw) 15 ;. m includes capex and opex related to the LTE tfansition over the entire length of the cGntract 
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Bringing Shauj's current businesses and WffslD together yjill yield exciting opportunities for 

5 

Business 

|r.  ̂ Benefit from Sham's 
1 : commitment to customer service 
| and operating excellence 
i; S Opportunity to offer a 
1: differentiated, converged 
I:. netuuork to current WIND 
I / customers located tuithin Shauu's 
|.... uuireline footprint 

: v Ability to cross-sell WIND s Combination of mireless uuith our 
extensive fibre netuuork and Blti 
Shauj Go WiFi uuill provide 
ubiquitous connectivity for our 
customers • 

S Strengthen uuireline competitive l|S||f 
position uuith potential for 
increased customer stickiness |i|li 
and retention liBl 

S Additional connectivity 
complements TV EveryLUhere 
and XI initiatives . HBI 

services to Shauu Business 
customers 

s Complements neuu suite of 
1 managed products, such as 

SmartVoice and SmartWiFi 

Both Shaw's Current Businesses and WIND uuill Benefit from the Combined Platform 

Shaw) 16 
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I? Specialty;.;; 
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" . v \  - Shared entrepreneurial culture^; ^ ^ V/;. V: ^ ^ \ ^ ^ , v.' 
- Significant expertise and deep experience in the international and Canadian tuireJess and telecom 

v'' •. . industries . ' • - ^ •/:; .. ' ' :;:;: ; 

Shaui) 17 
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Conclusioh: Shayj 4- ^iN 
•: • " '4': • Z •':/ • V••• ̂ ^ - .• ^ 1 .  Z  " •  '  i",•• •- " : • ' 

I XO w! A-p/l 1 CJ IxZI '• ; •• ;-v-' V-. ^ :: •• r '/-•••V-.' V: ;• ' 

" :  T h e e n t e  

mm Solidifies Shaiu's Western 
Canadian Market Position 

ujith Upside Potential in East 

Enhances Sham Product 
Offering 

• 
Highly Complementarg mith 

Shaw's Existing WiFi and 
Wireline Network 

Unique Transaction 
Opportunity 

wmm 
Experienced Management 

Team with a Proven Business High Growth Wireless 
Business Model 
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